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7DONV  3UHVHOWDWR QV

ORODUFKY 3UHVLGHQWYV
LQIHRUJH*HRUJBVKLQJIMWEHHIQ FW RKIL\DWR U L
DUH SUHVHQW EHWZHHQ
7KHLU OHJDFLHV DUH VWLOO HYHU SUHVHQ
6HYHQIDUDBW 7K H P H U L5ADY R O XMDLSRR®D H:PQIVF
+DLWEBROXW;IKRY DD UV$QJOR/KD QU7 K H
$EROLRVWRE®O D YHID GHF\WQ @ RP X FIR RURFFXUUH ¢
GXULQJ DQG DIWHU WKHLU WLPH DV OHDGH

‘H H[S D @GV KD R EAOLY W RIUQ FHO YR X ¥BIG\CK Z WO O
EH H[SORUHG ZLWKLQ

$IULFDOQV LO %ULWDLQ LQ WKH
,JODWADQFKRLUYMW L FPQQOWR RWHWKH V
20DXQDXLD QRXQ RHWKER QRIS IULBQ 6 X W RR U
KLQLDNWD QHQVODBYHGFD.@ O I$IPF/ DE)D QWUWLQFH
ZKRWHU D YWROREH ZH UGIRDWK HZ R X ®® YRH[SHFWH G
O H D GKLLQD W KVRIWHLIM L U®H WWRHKEHU L WR YK U Q P H Q
DQG KDYLQJ KLV VRQuV MRXUQH\ VHW ULJK

/H D UIE R XWK H/ H Y HUBIDJ HVL W H LDDMG&RIFHK P H Q W F
D F F R XRIW ¥HH O WS REHN Q RR 1% U L W/IRLGIR\X Q. ®
WKH %

7KH (PSLUH 1HHGHG O0HQ

TKHOLWR UL WDRVOHGDO®& LVWKHKLJIKHNWMP RW
SUHVW I GHRKYBWLRHQ L WRPR XVVYWERPDUGRG

Y D O RXW K$U H V HRIWHKHHQ H PWUR HP E HR W K% U KW L
$UPHG )RUFHV

e :LOOLDP -DPHV *RUGRQ "HVW ,QGLD 5HJ
e :LOOLDP 1HOVRQ (6RYDUG 1HDYQ O
e 6XEHGDU .KXGDGDG .KDQ WK %DOXFK

'LVFRYWKKLYWRIWMKHRFBQWKHIHWLPHQW® KH
LOWHUFRQQHFW MYRLWA\HR/I WAL KQHFLIHU

%ODFEN /HDGHUVKLS LQ WKH \%

3ROLWLFV 3ROLWLFV 3ROLWLFV ZKR VKR:

« ODUFBR]LDBUYHWWHVWQ G LADIQW RV W D B@L V
RUJDQLVDWLRQ WKDW KDG PHPEHUV RQ

« % O D'L\DH Q HV WI U L PIDA@W R HH O H FIVDRAER) I H Q F K
*RYHUQPHQW

« -RKQ $UFKHU VW %ODFN OD\RU RI %DW

([SORU% OD PMDGHUARKUGG ZLGH W VP S D RQ
LQGLYLGXDOV \RX PLIJKW EH VXUSULVHG W]
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7DONV  3UHVHOWDWR QV

7/KH EHIJLQOLOQJ RI WKH ZDUV LQ 6RXWKFE

;KRVD :DUV

$QJOR =XOX :DU

e %DVXWR 5HEHOOLRQ
e VW %RHU :DU

e QG %RHU :DU

e« :RUOG :DU ,

¢« :RUOG :DU ,,
$SDUWKHLG

'HZLRRWOWQR HY KRWR Y LIFRIOWINMRWRF F XSDW LR C
RIBRWKH$JQLHADQ ®HKVLPLODWKWIEWI R X Q&
1RUWK $PHULFD $VLD DQG 2FHDQLD

$QJOR $VKDQWL :DUV
TKIAZDVDINVKW RDUFKHMLIIQIHRBIJ9 :LOOLDP
DQG 4XHHQ 9LFWRULD

3LFW X\WRAKEMHL WL Q 3 U H P S,HRKW K$H/ K D QPVBIL U -HH

IR X JKWKH U LW QN KHR X U $WKJ G5/ K D QDVUD Q @D V
H[LOHG WR WKH 6H\FKHOOHYV

:KDW KDSSHQV WR DQ (PSLUH ZKHQ LWpV O

‘H FDXQGHUVRRUBERWKH QJEHIRDBGDD
$VDQWHZDD ZKR OHG WKH ILQDO ZDU DJDL(

_WDO\ (WKLRSLD
7KHD Y I H QN ZRD UFH W Z H\W QDOQ GW K LROALBLRSLE
EHLRORMW ZRW KR AR X Q WRUIIVH&R Q W LRY$H Q WF D
QHYHU WR KDYH EHHQ FRORQLDOLVHG

'LVFRYHU WKH KLVWRULFDO EDWWOHYV IURF
VW  WDOR (WKLRSLDQ :DU
+DVKRHRVIWPRX®WRIPGEZ ZKHYPSHURHUQHQLN
VHFXUHG KLV QDWLRQV YLFWRU\

QG ,WDOR (WKLRSLDQ :DU

,2WDRDGV XSS RAURNF DIQJ&R\RW D OUDLQV DK WD O L D (
6RPDOLDOQQWDALEBMKLRKXS S RUKWYLLEF WIRQG
IRUFHV +DLOH 6HODVVLH LQWR H[LOH

7KH +HUHUR 1DPD :DU *HQRFLGH
7TKHGLYLRIRIQLEWKHtHUORQIHUHQFH VDZ
*HUPDQM FH LYH QLR QW & LLQ. FDKDRWUGIRGH H P H G
HFRQRPL¥FDDEDKLUHERRQIZLMWKKHQGLIHQR X
.LQJV UXOHUV
, VLW H F R WG KIESW R +H U HYIRYZHWGIRBWU L Q J
WKLV ZDU JHQRFLGH EHWZHHQ LQ |

7 K LAD W QHEA. QV KVHP H\ H DIVW KDHW U R FEIQWHEHR\Q J R
JUHWWDRKHUHQIJHRSRQEHWZHHQ
GHYDVWDWHG WKH QDWLRQ WDNLQJ F

‘H XQSDFN WKLV DQG WKH HIIHFWV WKDW F

ZZZ Y%SDFN\BRSS\ 5 RVHRU



7DONV  3UHVHOWDWR QV

BSUMQIVIOWH: HWWOGHV & DUEEHDQ

« ODRRRQ: D/ -DP DIFD
« 7DFNVS5HYRW  -DPDIED

« +DMDQ5 HYROMRQ +\VSDRD +D\W
« 8SUMQIVIQ6W XFD 6W XFID

+  5HYRWQ* XDGHBXSH * XDGHBXSH

«  9OADS5 HEHTRQ YDUEDGRV

+ ' HPHID5HYRWV * X\ DD

« YDSWW DU - DP DIED

« 0 RDQ¥D 5HEHTRQ -DP DIFD

7KLY QMY MWD B R \WH IFHEHU DV Z H H SGUH WH GDGHY
DQGHYHQN R : DY 5 HYROMRQV 5 HEHTIRQY DQG 8 SUMQIV

~_OGLJHORXYV $PHULFDQ :DUV
DUV EHWZ IO QLR/HKK 3RUWXJX
%ULWLVK )J)UHQFK 'XWFK DQG 7KH 1HW
e $SPHULFDQ 5HYROXWLRQ
e &KHURNHH°$PHULFDQ ZDUV
« :DU RI °
e J)LUVW 6HPLQROH :DU
e )JORULGD°*HRUJLD %YRUGHU :DU
e 6HFRQG 6HPLQROH :DU
e 7TKLUG 6HPLQROH :DU

:KHQ ZH ORRN DW 1RUWK $PHULFD WK
IRXQGDWLRQ KHU RFFXSDWLRQ

/KH %ODEN :DUV

7KH %ODFN :DU WULJJHUHG EA& UL MH WK
FRQYLFWV VHWWOHUV DQG VROGLHUV
WKURXJKRXW DUHDV RI 7DVPDQLD WKD
$ERULJLQDO KXQWUWRB WMKRXQBWH Y%
$ERULJLQDO SHRSOH ZHUH DOVR GULY
VHWWOHUV KRPHV IRU IRRG DV WKHLL
QDWLYH JDPH GLVDSSHDUHG DQG WKH
RSHQ JURXQG JUHZ

‘H GHOYH LQWR WKLV ZDU KDG D GHYD
LQGLJHQRXV QDWLRQV RI 7DVPDQLD

ODRUL :DUV

‘H XQFRYHURMDKMFH RYHU ODQG RZQHU
RXW ILUVIVLU® XVEBQ OBRKXWK ,VLQDQG H

'LWK ULVLQJ WHOQD/QRBRIQM LAHG WR V
LQYROYHPHQW RI %U LW LVIKWELWQOLOW D B K

7KH ZDU EHWZHHQ WKH JRYHUQPH
0-RUL VSUHDG WR RWRKW R U W0 BWRG \WKK
ELJJHVW VLQJOH FDPISQYD@ LR @I WIKH
':DLNDM®R  ° EHIRUH KRVWLOLWLHYV
WKH SXUBKZWIY ROWRNRZDURQDNL :

DQG 5DQJDWIZTHD. RRBMHNLUDQJL 7H
RQ WKH HDVW FRDVW )

ZZZ Y%SDFN\BRSS\ 5 RVHRU



























